
REDISCOUNTS 5 P. C.
THE FIRST SINCE 1914
Seduction Looked Upon as In¬

dicating That Liquida¬
tion Ts Over.

For the first time since the start of
the world war In 1914 normal rates for

money appeared yesterday with the re-

daction to o per cent, of the rediscount
rate of the Federal Reserve Bank of
New York. Itestoration of pre-war
money conditions was Indicated also by
the change from a daily to a weekly

report by brokers to the New York
Stock Exchange of money borrowed on

time and call for Stock Exchange pur¬
poses. The previous rediscount rate,
established on July 21, was GVj P®r
cent, for all rediscounts and advances.
The tirst reduction from the maximum

of 7 per cent, was to per cent, on

May 7, followed in the middle of June
by a cut to t> per cent, and on July 21
by a drop to ZVj per cent.
The latest action has followed

rather than been In advance of condl-
t ions and rates for call and time money.
For example, the selling rate of prime
ninety day bankers' acceptances got
down to 4% per cent, yesterday, loans
on call against stocks have been as low
us 4 per cent, this week and commercial
money has shown a downward tendency.

Officials of the local Federal Reserve
Bank had no word of reductions by
other banks in the system, althougn
reductions are expected. Directors of
ihe Boston bank will meet to-day.
Yesterday's reduction serves notice
virtually that liquidation has run its
course and that business can look
forward to expansion with ample sup¬
ply of credit for productive and distrib¬
utive purposes. The Immediate effect
on the markets for securities, such as

high grade bonds, Treasury notes and
certificates, Is expected to be noticeable.
In fact the action lends stability to the
remarkable advances scored in all de¬
partments of bonds. .As for stocks the
action for the present is meaningless.

Directors of the Bank of England will
ine^t to-day and corresponding reduc¬
tion In the British bank rato would
cause no surprise. At the close of last
week member bunk borrowings from
the Federal Reserve Bank of New York
were under $300,000,000, which is really a

sub-normal condition. At that time the
ratio of total reserves to deposit and
Federal Reserve note liabilities com¬
bined was 75.7 per cent., and the ratio
of gold reserves to Federal reserve
notes In circulatiolon after setting aside
35 per cent, against deposit liabilities
was 116.7 percent. A reduction In redis¬
counts and advances in the New York and
some of the other districts had been rec¬

ommended by the Federal Reserve Board
by the Federal Advisory Council, al¬
though tho action In New York was In¬
itiated hero and received the approval
of the Federul Reserve Board.

, I,mm Report* Lees Often.

V V D. Cox. secretary of the New
York Stock Exchange, acting for the

'"""S"'»"u!{£tl»r' "ice dally BtatMnentH ot the a.0"!1,.money borrowed on Tnlv o"'" arequired from members onlyl
w cek.

MORE STEEL BUYING
IS SEEN BY EXPERTS

Sheet Market Shows a Little
Life, as Did Wire.

,.j fsaa
satwrstt
time steelmakers arc making defin
efforts to limit their losses on curient

'The steel trade recognizes," the re- i..w" .y« "tn. ,0.,! cHcc., 01th. .Ur
i. tho wire trade connected with tne

recent Price advance and on a .maimer.-rale the sheet market has had some
notice in the last week.

..i.a"Three or four independent companies
)iav© announced an advance of $.
The tsteel Corporation lias mad

Ir&iWhf chief'effect has'beent" give a few mills more sheet orders)
; i their former prices thun they

iZ^rllT'urvirW says: "Hope
of ^definite turn for better ^jronjmdtonUnues^o'Hfurnlsh Additional evl-:,SSU3 ai weilrShipments'1 ot new buying "nttauejntoSv^rimp^ovemePt and condj-1 wins range from weakness to mod-

In ltglitor lines such as sheets wire.

CONSOLIDATED EXCHANGE.
There was marked improvement inmarket tone during the final quarter

hour of yesterdays trading in the Con-
... i_ i citnrk KxcliAnKCt Ishuch luiru"''hi?*SSr.nint to 2% points above low marks

.S {Sd'sa-s &unrsAafund
general unsettlementas facto" /®r i ene on. DeclinesdfU7nat1the minimum. In Mexican Pe-

, . 'osiA- a1! in Baldwin I^ocomo-
3 tn international Paper toI T : a In Pan-American, to 45%. and aJ^n of 2% in Cosden Oil. to 25%. weret'itstanding features of thesession.A i. i ui.im Steel wns down t*. >o-inltCruSe a% to 69%; Bethlehem

Si eel B 2%. to 52%; American Bocomo-
ive 1%. to 88%: Royal Hutch to ^

2',. to 40; Famous riaysrs ^ 5*;international Harvester !%. *»'.*. ! "
1< rnl Electric 2%. W 121; United Food

ito 1t%; Studebaker 2,». to
American International11%. to 3U: ro-
bacco Products 2%. to 68%; n«adln* U
to 49%; Northern Pacific 1%. to 7o%.
I nlon Pacific Pi. to 118%; Southern
Pnclflo 1. to 7«%; New Haven 1, to B-t,
4 ml Chesapeake and Ohio 1. to 53%.

rin\ RAii.ROAn scrpmjs off.
The Cuba natlrond Compnny's annual

report. Issued yesterday, shows surplus
Jiot (|-,s after taxes and ehnrges.

146,161 to 1»10. $2,197,320 inT910 and $2,625,500 In 1918. The com-
, .ny's surplus for its fiscal year, whleh
, nded on .Tuno 30. was equivalent to
. 13 a share on its outstanding prc-fTired stork. For Its preceding fiscal
^ ar its surplus whs equivalent to $11.64

share on $15,800,000 of its common
-toek, after psymeute of 6 per cent, on
iig preferred stock.

SUGAR.
The range of price* In yesterday's

sugar futures market follows:
Open. High. Low. Closs.Close.
" 40 3 42 2.40 2.40 3 43T'sretnber......

J W 2 ag a ;m 2 39Marco i'tl 2 4a 5,40 2 43 2 44j,!;v ;; 2:&o 2.a» 2.. s.«# 2 so

United Kingdom
of

Great Britain and Ireland
514% Convertible Gold Notes

DUE NOVEMBER 1, 1922

At current market prices
to yield ahout 6.75%

COMPLETE DETAILS UPON REQUEST

Kean, Taylor & Co.
New York Pittsburgh

TheNewYorkTrustCompany
Capital, Surplus & Undivided
Profits - - - $26,000,000

CANADIAN EXCHANGE
CANADIAN CURRENCY

Bought and Sold

Main Office
16 Broad Street

Liberty Office Fifth Avenue Office
120 Broadway 57th St. id Fifth Ave.

Primarily a "Trust Company"

THE New York Life Insurance and Trust
Company has specialized for more than

ninety years in the administration of Personal
Trusts. Along with this business the Com¬
pany has developed banking facilities which
have recently been modernized so as to afford
every convenience, and interest is allowed on

deposits subject to check as well as on time
deposits.
The policy of the management is to continue

to specialize in Personal Trusts and to conduct
its banking business along time tested lines
that will keep it a safe depositary for the funds
of individuals or corporations.

N*tu fork iCife Snsurattr* artii
QlruHt (Enmpattg

EDWIN G. MERRILL, President
52 WALL ST. NEW YORK

33,059,211 SPINDLES
OPERATED IN MILLS

Cotton Operatives Average
8.6 Hours Work a Day.

Washington, Sept. 21..There were
36,617,584 cotton spindles In the United
States at the beginning of the Cotton
year, August 1, the Census Bureau an¬
nounced to-day. Of that number, 33,-
059,211 were operated at some time dur¬
ing the month, the aggregate number
of spindle hours being 7,319,916.031.
Hours of operation each week In the

cotton mills, the report said, vary from
forty-eight in several States to as high
as sixty In others, while the average
work day for the entire country is
about 8.6 hours. Based on an activity
of twenty-seven days of 8.6 hours a day
the average number of spindles operated
for July was 31,524,190.
The three leading States are Massa¬

chusetts, 11,810,563 spindles. 1.99S.565,-
497 spindle hours; North Carolina, 5.-
228,266 and 1,200,591.162 ; South Caro¬
lina, 5,013,588 and 1,216,968,894. Fig¬
ures of other States are: Connecticut,
1,388,948 and 246,959,192; Maine, 1,126.-
452 and 238,170,510; New Hampshire,
1,457,428 and 272.044,869 ; Now Jersey,
424,145 and 57,877.065; New York, 1,-
017,163 and 195,261,105 ; Pennsylvania,
268,878 and 83,176,080, and Rhode
Island, 2,805,538 and 499.229.459.

UNION OIL'S EARNINGS LESS.

05 Cent* n Share on Stock Com -

pnrod With HO Onto.

Tn the first six months of this your
the Union Oil Company of Delaware
had net Income nfter charges and Fed¬
eral taxes of $888,704, equivalent to 60
cents a Bhare earned on the outstand¬
ing capital stock of no par vnlue. This
compnreB with $1,187,378, or 8ft cents a

share earned In the corresponding period
of Inst year.

*

Gross earnings were $4,233,554, com¬

pared with $2,ft 19,475, and general ex¬

penses, $2,155,«54, against $1,791,112.
Depreciation and depiction chnrgog, &c.,
aggregated $1,174,196, against $405,3C4,
and taxes $15,000. against $50,000.

WILL BUILD ROAD IN BOLIVIA.

Americans to liny $7,000,000
Bonds to .Help 128 Mile Project.

The American International Corpora-
lion. Htono * Wobster and Marshal
Field, Oloro. Ward /k Co. will be nsso-

elated with thn Ulon Contracting Com¬
pany In the construction of 128 miles of
railroad for the Bolivian Government,
Several weeks ago the Ulen company
announced that, it had obtained thj con-

tract for building the lino, which will
Join the railroad systems of Bolivia ami
Argentina.
The work will be done on a fee basis

and the group Interested has arrange I
to purchase $7,iVio,onn of r pop cent, smlsl
bonds of the Bolivian Uo\eminent to
furnish funds for th" Job.

AMALGAMATED SUGAR
AGREES ON FINANCING

New Issues Will Liquidate
Loans and Meet Coming Costs
The Amalgamated Sugar Company's

financing plans, Just agreed upon, con¬

template the sale to common stock hold¬
ers of $t,000,000 in second prcrerred
stock Junior in lien to the first pre¬
ferred stock issued two years ago and
the Issuance of $3,5flO,OfW> In first, mort¬
gage bonds, the proceeds of both to he
used to liquidate bank loans and to
meet the requirements of the 1921-2L'
manufacturing season.
Under the agreement a voting trust

for the common stock will he put into
effect, the trustees being Anthony \V.
Jvina of Salt Lake City, A. A. Ttlney.
vice-president of the Bankers Trust
Company of New York, and A. P.
Blg'ow, cashier of the Ogden State
Bank of Ogden, Utah. The president of
tho refinanced company will be H. If.
Kolapp. president of the United Stntes
Sugar Manufacturers Association, and
the secretary and treasurer will be M.
S. Eccles.
This plan Is to be put before the stock¬

holders. the consent of 73 per cent, of
tho preferred stock being necessary.
Comm<«] stock holders will be asked for
approval of tlie second preferred stock
and for authority to make the common
stock of no par value.

BANKS DECLARE DIVIDENDS.
The second quarterly dividend by the

New York Trust Company since Its
amalgamation with the Liberty National
Hank was declared yesterday. It will
be payable on September 30 to the
bank's stockholders of record on Septem¬
ber 24. The rate was 5 p< r cent. The
Equitable Trust Company declared a

quarterly dividend of 4 per cent pay¬
able on September 30 to Its stockholders
of record on September 23. The Law-
yers Mortgage Company declared the
eightieth consecutive dividend of 24 per
cent, on Its capital stock, payable on
October 1 to Its stockholders of record
on September 22. Thn Title Quaranteo
and Trust Company declared Its regu- |
lar quarterly dividend of 5 per cant.,
payable on September 30 to its stock¬
holders of record on September 22. The
Mechanics and Metals National flank
declared Its regular quarterly dividend
of u per cent., payahle on October 1 to
Its stockholders of re nrd on Septem¬
ber 2 4.

SOtTII AFRICA!* BANK CHANCES
The New York agency of the National

Rank of South Africa. Ltd., received
yesterday from Its headquarters In Pre-
torla a cable which said that Hugh
Crawford, chairman of Its directors, had
decided to retire from his post hi I>o-
oemher. Ho will be succeeded by J. It.
Lelsk, who will combine that office with
the one of managing director. E. C.
Reynolds, managing director and gen¬
eral manager of the hank. Is to bo re¬
tired on a pension on September ;!0,
after thirty years' service. W. I'unlop,
the bank's deputy general manager. Is
to eurceed Mr. Reynolds as Its general
manager.

We have purchased from the United States Railroad Administration

$12,038,800

Equipment 6% Gold Notes
Dated January 15P 1920

Redeemable on any interest date at the option of the issuing companies at 103 and interest. Interest January 15th and July 15th Pr - rm ae-

vnterest payable in New York at the office of the Guaranty Trust Company of New York, Trustee. Coupon Not> >

in denominations of $1,000 and $100, with privilege of registration as to principal

These Notes constitute the direct obligations of the issuing companies and are secured by standard railroad equipment, under
the Equipment Trust Agreement dated January 15th, 1920, between Walker D. Hines, Director General of Railroads,

the respective railroad companies and the Trustee. Under that agreement no railroad company secures title to

equipment until the Notes of that particular company have been paid in full. The Notes were originally
divided into fifteen series, the first of which matured and was paid January 15th, 1921.

We offer these Notes in amounts and prices as follow*:

$1,346,400 $783,000

Atchison, Topeka & Santa Fe Central Railroad Company
Railway Company of New Jersey

Due $224,400 annually January 15, 1930-1935 Due $130,500 annually January 15, 1930-1935
To yield5.75% To yield 5.75%

$831,000

Chicago, Burlington & Quincy Railroad Company
Due $139,000 annually January 15, 1930-1932
" $138,000 " '. " 1933-1935

To yield 5.75%

$2,551,800 $4,223,400
Atlantic Coast Line Railroad Louisville & Nashville Railroad

Company Company
Due $425,300 annually January 15, 1930-1935 Due $703,900 annually January 15, 1930-1935

To yield5.80% To yield 5.80%

$1,145,200 $1,158,000

Great Northern Railway Norfolk & Western Railway
Company Company

Due $143,150 annually January 15, 1928-1935 Due $193,000 annually January 15, 1930-1935

To yield5.80% To yield 5.80%

Pending preparation of definitive Notes, delivery will be made on or about September 30, 1921, in the form of receipts of
the Central Union Trust Company of New York against temporary Notes of the railroad companies deposited with them.

Legal details pertaining to this purchase i*ive been passed upon by Messrs. McAdoo, Cotton & Franklin, New York.

White, Weld & Co. Brown Brothers & Co. Lee, Higginson & Co.

Thu information and these statistic? arc not guaranteed, but haw been obtained from sonrces we believe to be accurate

September 22, 1921

SPANISH CABINET HAS
NOT DISCUSSED LOAN

Ministry Says Rumors Hurt
Nation's Credit.

Madrid, S-pt. 21..Tho Ministry of
Finance, in a note made public last
night. unys that the Cabinet has not
discussed the Issuance of a loan or treas¬
ury obligations and declares that rumors
of such a discussion In circulation have
caused speculation which has damaged
the national credit.
Tho first thing the Ministry Intends

to do, tho note adds. Is to balance the
budget and then, If necessary, issue a
loan or treasury obligations. Conditions
In the money market will be taken into
account, the note says, and nothing will
be undertaken without considering tho
country's economic conditions.

COFFEE.
Thi. range of prices in yesterday's cof¬

fee futures market was as follows:
Prev.

Open. High. fejw. Close. close.
September. 7.22 7.88
(lulobar.... 7.10 7. is 7.10 7.22 7 20
December.. 7,r.i 7.17 7.42 7.11 7 1(1
M a reh 7 07 7.07 7.00 7 77 7.03
May....... 7. Oil 7.00 7.S2 7.82 7 US
July S.IO 0.01 0.01 Oil

CABMKft.
Rio, holiday. Receipts. 1.000 bogs: stock,

t.SfO.OOO bit). 8nnto* futures, SO higher:
December 1 ."401". Receipts. 30,000 bags and
stock. .1.0S4.0O0 bags. Receipts at parts 33.-
000 bttg*. against 43.000 last year and 47.0°n
ten years ago. Ban Paulo had 80,000,
against is,000 and 3.1,000, and Jundlahy 20.-
t«v>, against 20.000 nnd lltl.oon hags, respec¬
tively 1'lne weather In Rao Paulo, minimum
temperatures. 43 to 32.

HRAZII.IAN STATISTICS.
l.nst T.ast

Yesterday. Week. Month.
N*. Y. deliveries. 10,7110 10.174 13,00.1
N. Orl. deliveries 0,110 1.1.711 -8,088
Totnl deliveries . 10.700 24.203 #3.011
New York stock. 702,100 701 "0t SH2.or.t1
N.-w Orl. stock.. 140,0*5 207.042 150.000
Stock at all porta S42.S41 003.141 1.022.312
Afloat 702,100 287,800 340.400
Vlstvle supply .. 1,135,345 1.221,44.1 1,308,232
bast year's sup.. 1,703.000 1,004,0.12 1,172,243

U. S. CERTIFICATES AND NOTES.
Closing prices bid In yesterday's open

market for United Htates certificate* 0f
Indebtedness nnd notco were M follows

Due Tues. Appro*.
1021. P.C. Rid. Asked Rid. Yield

Oct.... 1% 100 100 1-32 too 3,ST
Oct.. 5* IOM-32 1O0H 100 1-32 3.02
I>ec... tl 100A 100,', 1O0A 4.03
1022.

Feb.... 5<4 100 3-10 100A 100 1-32 4.no
Mar.. 5 100 3-32 100/, 100 3-32 4.50
"Mar., r.'i 100 5-32 100 p 32 100U 4.01
.Mar., r.n 100 13-32 100 17-32 tooc.
.Juno.. 5'4 IOOiV lOiH 4,87
Aug.... r>H 100A 100* 1001, 4.03
.Kept B'i 100's 100', 100% 4.00
1021.

.June.. R04 101 101 % in 8.80

.pent.. r.'y wo* 100,', 100* 3,35
. Acceptable In payment of Federal taaee

he tint, . t,f maturity.

METALS.
«».i Hi" Xfrw York Metal Exchange

C.csterday tin was quiet but lirm. with
Straits and Straits shipments quoted
at 26.50327.2.> standard. 26.30Q27.00
and 99 per rent, at 2S.00®27.60. Cop¬
per was quiet; standard spot, September
and October. 11.75 asked, nnd electro¬
lytic, spot and September. 1l.?5®12.25.
and October, 1 t.S7 Mt912.a7 Vj. 1-ead
was quiet; New York spot, 4.72i£, and
East St. i/ouis spot. 4.4C asked. Zinc
was quiet; New York spot. 4.50. and
East St. I/OUis spot. 4.20 asked.

r,*arl, spot, N.Y.
IxtO, October..
Prime W spot.
.Aluminum ....

Quicksilver ....

.Antimony
T'latlnum, soft..

Sept. 21. 8.;pt. 20.
BM. A r k»H Itlrt. Asked.

-1,72':. 4 75
4721, 4.75

4 >0
19.00 19.00 19.(lt) 19.00

$4,7 00 $4.3.00
I 13 4.55 4 4 5 4.55

*79.OO $79.00
*90.00 *80.00
$90.00 $90.00

11.75 12.25 11.75 12.50
11971, 12.S7H 11.75 12.8714

23.00 2.1.00

22.50

22.",o
20.50 30.50
29.00 20.00

Plnr Iron. No. 1
X foundry.

Pie Iron. No. 2
V silicon

Pi* Iron. No. 2
plain silicon..

Pess. tin, Pitts.
He**, bits.,Pitt*.
.A pound. tAn ounce.
t.ONDON, Sept 21..Following are the rlos-

InK mctat quotations:
C ». d. Change*.

Copper spot Hi 1."> O

Copper, futures... as 12 0 up 2s 6d
Mice, cop., spot... 72 O O off 10*
Bice, future* 74 o 0
Sales.Spot, 50 ton*; future*. 200 tons.

Tin. spot 1." ir. n up r,s
Tin, future* 158 o o up 5s
Straits 150 10 o tip 5s
KiIvs.Spot, 30 ton« futures, 250 tons.

t,cad, spot 23 0 0 up Rs
I,cnd, futures .... 22 15 0 up 3s fld
Speller, spot ... 25 5 n up r.s
Spelter, futures .. 25 12 6 up 2s 64

wi.onn.onn Anskntebsivsn Sold.

Brandon. Gordon & Waddell and
Miller A- Co. announce that $1,000,090 of
the Province of Saskatchewan, Dominion
of Canada, six year « per cent, gold
bonds, dated August 1, 1921, and due
on August 1. 1927, offered by them have
been sold. Miller & Co. are offering a

block of Grand Trunk Pacific Hallway
first mortgage 8s, due In 1962. at 52VJ
to yield about 6.10 per cent. That firm
la offering also a block of Chicago, Mil¬
waukee and Puget Wound Railway first
mortgag 4s. dated January 1, 1909, and
due on January 1, 1919, at a price to
yield 7.25 per cent.

DKPICIT SHOW N BV VANADIUM.
The report of the Vanadium Corpora¬

tion of America for the first hnlf of
1921, Issued yesterday, shows a deficit
of $64,204 after charges. Net earnings
were $62,059 after expenses, with other
Income $20,642. against which were de-
preclutinn and depletion chnrges of
f 146.96

R.J. Reynolds
Tobacco

B
Stock

Bought and Sold

MacQuoid & Coady
Afrmtrrs A*. V .V"<1 Eithan^r

14Wal!St.,N.Y. "Rector 9970'

WIM. GO OA IIIO 1IOAUI).

The New York Stoi k KxuhanRc lias
admitted to Iih tratlitiR tii6 followingMcutitlta: 16.000.0)0 of th, ity of Zurich,
fUvltxerland. « per r >nf t iventy-fivo
year sinking fuml gold honds uml of
the Consolidated Gas. Klectrlr. Idght
and Power Gompany of Baltimore
$U,60$.TOO In common stock In suhstltu-
tlon for an equal amount of it now
listed.

SECURITIES AT AUCTION.
M.r.oo Public f-Vr-l<. of I.fioit Island l«.
Inter. Mb snld bonds. flue January, nn;;
Interest January an July, six of $.VX) each

| hii.I three of $100 ST...
I oil Bating Houmi, #' ,000 lot.
4JI.K1 Memphis (las, $100 lot.
$120,600 Pctivor Tramwar Co. TT coll. trust
gold notes, duo April I, 11122, elf of de¬
posit, $0

."AO Maxwell Motor eta is B com. temporary
s t f., N'.,

$83.1104 Chalmers M or 1st mort.
notes, due October 1. 1022, 50.

100 Union <"»tl pf. 500 Union Oil, $25 lot
$7,Of*i ({artist, Power 1st mi*.- 20 vesr
«cv slnklns fund gold I" da, dated Decern-
bar I. 191(1, 60.

200 Ajax Oil benefit Interest class A
$10 lot.

IBS Hercules Petroleum beneficial Interest
class A, $9 lot.

.112 Queens Born T»e\' npm*nt, $50.
20 S"a OoMI Realty, $100
1,570 Krle Oounty Tiaction; *18,57.0 Kris
County Traetlon Income mtm bonds
sorlas C, $10,000 lot

2 Amerli an Kar.i"* t'f #V>
$100,fH*) flamand r.i.te nf the t.lherty Uartna,
dated JVne I, PUS, at fi% Interest, $VI.OOQ
paid nn airnuni Itcember 13, 1010. $20 int.

loo Pathe Frerei Phonograph, temp. r $!.
255 West Caddo on. $12 Int.
1.000 Kcntneky Rlv.- on, V r <. $ioo int
400 Hay tin ;i American pf., inn Haitian
American, 200 Haftnin American Pounders,
$40 lot.

$3.1,500 Sealioanl Finance 2 vear TSj r«-
deefnable ronvertlble not# i teniporari ctf*

$2.1.(100 lot.
30511 Seaboard Meaner. $20 n t

$311 700 Mraboa'd Pittance 2 jeai 7% redentn
able convertible notes temporary itfs
$'2.1,."00 lot.

ir,.liv Heahoard Finance, $21 lot,
.100'j H'abnard Pittance, $:.o lot
if gi aboard Plnsnie. *10 Int.

<Thc Fir^t Bank on Broadway
Ninety-Seven years ago the Chemical
Bank defied precedent by locating on
Broadway, not on Wall Street.

To-day Broadway is lined by over a

hundred banking houses.

Such breadth of vision, soundness of
judgment and decisive action have
brought the Chemical National Bank
to its present unique position in the
Banking world.

Seeking New Business On Our Record

/^1 THE

Ohemical
NATIONAL,

BANK
OFNEWYORK

Founded 1824

BROADWAY AND CHAMBERS, FACING CITY HALL

KXPORTB FRO* SEW lORK. 40 ono Iubr,caUn« oil 33.000 .

Kxports from New York y<-Ht«rdny: rye, &s*,331 bu.; flour, St.301 nacki;
Wb-.T*. S8.10!» bu.; Iioan-s 400 bu.; t*»f, 01 tonic haeona, 471,000 lb*.,
bcof, SI WMs.; larfl, 7,51t.S39bMj ; tAllow, rrenji#, M0,bb0 fbs.


